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Securities and Exchange
Board of India

Assistant General Manager
Corporation Finance Department
Division of Corporate Restructuring — 2
Tel. (Direct):022 — 2644 9707

E-mail: ajinkyak@sebi.gov.in

Yell/gaelduwaEitem-2/dsiiesy24085/2022

SEBI/HO/CFD/DCR-2/P/OW/24085/2022
June 09, 2022

Systematix Corporate Services Limited,

The Capital, A-Wing, No. 603-606, 6th Floor,
Plot No. C-70, G-Block, Bandra-Kurla Complex,
Bandra (East), Mumbai 400 051

Email: jinalsanghvi@systematixgroup.in

Kind Attention: Ms. Jinal Sanghvi
Dear Sir,

2018 A& (@rU-3% i Ragfydtsn Yaw=1, 2018) % ¥R/ Buy-back of equity
shares of “M/s Asahi Songwon Colors Ltd (U / the Company) & Sf@dl YU
) 4 gRI 9199 91 /_in_terms_of SEBI_(Buyback of Securities) Reguiations,

1. 3T PG U ARG May 31, 2022 % U3 & A6 W UG fHU MU URRY YRaTE-U3 (ST
TR AP HTHER) BTHIH T | Please refer to the draft letter of offer submitted vide
your letter dated May 31, 2022 & U & MW § URgd fHT 71U UREY IRAT16-UF (S0
e 3T TR wr e o

2. e dR (§PpR) B & A1, 3y g Yfda o & i o o farsdt s wifsar =) fasmmos,
U faeft, wnemepR onfe & megw @ o o aren 78 W sam (@) [ AR g8 sue
3y gRT feam o 3g1 81 a1 f Uit gy f3an S &7 8] U9-59 (2ex A% 3wy o
T [T T gt (TRl & ST B )

As a Merchant Banker, you are advised to ensure that any statements made to
the press or any other media by way of advertisements, press release, interview
etc., either by you or by the company shall only be based on disclosures
contained in the letter of offer.

3. R uRayfy ok Ry 318 mfayfod! @) w9 gry arog o) fafem, 2018 & Rfoy
8(i)) & AR, H VRIS UG (3THR) B WS TKIE-U (S0 e H[F HHR) &
Ty # et fewfrf siue! gfed ax ] €, oM Iwa 87F 30 U3 & 91y @11 HEAuE &
W A § olR forg wReirg-uz o srawy =nfie faFar sy

el wer, it . € 4-T, "l s, diE-FEt peera, Sim (09), §9E - 400 051.
O - 2644 9950 / 4045 9950 (3. 9.31T.TH. ), 2644 9000 / 4045 9000 el : 2644 9019 & 2644 9022 3T  www.sebl.gov.in
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In terms of Regulation 8(ii) of the Buyback Reguiations 2018, we convey our
comments on the draft letter of offer for the proposed offer, given in Annexure
to this letter, which shall be incorporated in the letter of offer.

| URTE-TA [RrR A0 e deeh i (@s wi) Wit 79 o & U 89 @ aitE |
ot Frd- et & +fiav W w2 T e oY 3w a1 YT (3HTwR) ure Srd-fagal
¥ aR @ R o | Frareant RfFRd) @t axifa s ok sud
ITHR TS qTATHTET / TP SR G areAai & urerT Haidt srdarell & wesTeR
TR UF H, SieT-oT8 SR B, SIa¥I® Fgand fby o |

The letter of offer along with tender form should be dispatched within five working
days from the date of receipt of this letter and offer may open not later than five
working days thereafter. Suitable amendments regarding the revised activity
schedule and consequential effects/compliance of other obligations should be
carried out in the letter of offer, wherever required.

. 319 TR (3TY) ¥ e B aiE ¥ RS T axane (TR glagde) W I
SaTTE PP YT ST (TR STRe) @ Wite S fierar &, @1 59 I e
f\aaww TR Sear o AR T g o B Se! 41 fife 3 g8 o1 i o gAR ReplS & forg
HSame |

You shall submit a soft copy and two hard copies of the printed offer document
incorporating the above mentioned changes for making the same available at our
website and for the purpose of our records respectively before the offer opening
date.

R w % (@are deyary fie B g (e Ta SRies (ST6R SlegHe) WA
T oE, IO UE IO 3R 81 6 3 uR A €8S e wR fewult & Wey H o
FTiarE & TS &R Ty 2 i R gy wETe axads Y Wi gy gemet (O el @1
IR T T | TR ST B fiie & g8 el U B1e SIgl H, 39 U & A |
R &t 7 Rl % SR TR S # Y Y seaE! S 6l 7 § SOR
(BTZeNEe) HIP GUiaT &Y |

The covering letter, whereby the printed offer document is submitted, should

specify how each of our comments mentioned in this letter has been dealt with,
giving reference to the relevani page nos. of the printed offer document. In one
of the hard copies of the printed offer document, changes in the offer document
pursuant to comments conveyed vide instant letter should be duly highlighted%
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7. e AW S URATE-UA (9eR Sl offthr) § gl fru 1 eiv 39 fafaaml & vy
1 Jeergd a7 a1, @ Iuged SRars ot el | 399 sifaRed, AR U wRa feg Ty
TEIT9-UF T SUR §A14 Y IEaTa) &b SHamal g8 g o ggana 7 fru o |

The failure to carry out the suggested changes in the letter of offer as well as

Contmuatlon

violation of provisions of the Regulations will attract appropriate action. Further
apart from above, no other changes shall be carried out in the letter of offer
submitted to us.

8. B, TRATE-UF (Sex 31 31HR) g o &= A3 3, Ul o) dut afifgs, 2013
(@Y T, 2013) BT YRT68, URT69 3R ¥RT 70 P fpadl o urger & sroar et fomeht
vt arden I ge 76l e, R srER waifad ward (3wR) & wier s & R w
s HoX! AT AT GIRT BHIE FO AT TR & |

The filing of letter of offer does not, however, absolve the company from any
provisions of Section 68, Section 69 and 70 of the Companies Act, 2013 or from
the requirement of obtaining such statutory or other clearances as may be
required for the purpose of the proposed offer.

9. IR Wil o’ e 9 fardl Aot srmia w7 fafae (o) & dga
Aol forg o Heel senst or ufagd wuma =t ud |
The above comments are issued without prejudice to the applicability of any
approvals to be obtained under any Laws, Rules or Regulations for the time
being in force.

Yours faithfully,

.. 2~
i
Ww
jinkya Kamble
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Annexure
S.
N Contents / Comments
o.
1. | Ensure compliance with regulation 24(1)(b) of the Buyback Regulations 2018

that the company shall not issue any shares or other specified securities
including by way of bonus till date of closure of the offer made under the
regulation.

2. | Update the data in the draft letter of offer, at all applicable places, as on
Record Date.

3. | Ensure compliance with SEBI Circulars dated August 13, 2021 read with
Circulars dated April 13, 2015 and December 09, 2016 with respect to
acquisition of shares through stock exchange mechanism. Follow the
instructions specified by BSE/NSE in their circulars issued in connection with
mechanism for acquisition of shares through Stock Exchanges pursuant to
Buy Back.

4. | Since the Designated Stock Exchange is BSE, ensure that sellers whose
brokers are not registered with BSE are able to tender the shares through the
buyer broker and make suitable disclosure regarding the same.

5. | Ensure compliance of Regulatlon 9(xi) of SEBI Buy Back Regulétlons 2018
with regard to Escrow Account & duly update the required details at applicable
places in the draft letter of offer.

6. | Information provided vide email dated May 07, 2022 may be smtably
incorporated in the Letter of Offer.

7. | W.r.t shareholders holding shares in physical form, you are advised to
dispatch letter of offer, as per the timelines prescribed in the Regulations
and ensure that such shareholders have received hard copy of letter of offer
before opening of the offer and submit a report to SEBI after completion of
the offer, in the following format:

Sr| Total No. | Percen | Date | Mod | No. of No. of No.
: no. of of | tageof | of e of | shareho | shareho of
N | shareho | shar | shares | dispa | dispa | Iders lders | share
0. Iders es | holding | tch tch receive | tendere s
holding | holdi in of d letter | dtheir |tende
shares | ngin | physic | letter of offer | shares |redin
in physi | al form of physical in physi
physical | cal offer ly* physical | cal
form form form form

*In case of letter of offer retumed undelivered, submit details of efforts /

steps taken fo deliver the same.”

Kindly ensure that all documents/ information referred in Draft letter of Offer

should be made available for inspection by shareholder(s) of the target
company. A provision for online inspection of documents by public

B
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shareholders may be created. The same also be disclosed in the letter of
offer. (You may refer letter of offer regarding open offer in the matter of Punit
Commercials Ltd. and letter of offer regarding Buyback in the matter of MPS
Ltd.as available on SEBI website).

9. | You are advised to issue an offer opening advertisement in the same
newspaper daily in which PA was published. You are also advised to create
a web link on the Website of Registrar to the Buyback to enable the
shareholders to access the offer related forms and procedures. The offer
cpening advertisement shall also contain the details of such web link.

kRhRkhhr !
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